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DEED OF PARTNERSHIP

ffi:ri# o:t*t":1'"rship 
entered and execut"a or-f;rr ay or June, 2078 at

a Desiappa aged about 33
Cross, 6rh B Main Road, 4th
after called the parry of the

2.

which expression shall include the heirs, executors, administrators, and therepresentatives of the respective es and the word ,firm, ,partrers, 
and

"i31ff: $:|;ffilr-in;: ,; to in this deed to impry .i'*u.,,ury urr

WITNESSETH AS FoLLoWS:-

start the business of all kind of



1. NAME:
The partnership business shall be carried on under the name and style of"WS.VEDA AARANYA'

2. PLACE:
The principal place of business shall be located at No: 519, 1Vn Main roa4 sth
P,hye, f.P.Nagar, Bangalore - 560 07g. The place of business may be later on
shifted to such other convenient place as mutually agreed by all the partners

3. NATURE OF BUSINESS:
The partnership shall carry on:-

Manufacturing of NioTd and organic products like soaps, shampoo, body
wash, face wash, lip balm, face mask ,body lotion, etc as iequired ty the clienf
and allied activities etc which seems beneficial and profitubl" to the partr:rership
concern as may be mutually agreed by all partners.

4. COMMENCEMENT:

The business of the firm shall comrnence from the date of this DEED.

5. DURATION:

lhe partrership shall be one 'AT WILL'. F{owever, if the partners borrow any
fundsf avail Financial assistance from Banks or Financial Institutions, then the
partnership shall not be terminated, till loan liability to such Financial
Institutions/Banks are fully repaid or discharged.

6. CAPITAL:
The capital of the firm shall be Rs.1,00 ,000/ - (Rupees one Lakhs only), of which
each of the partner shall contribute as follows:

1) FIRST PARTY Rs. 50,000/-
2) SECOND PARTY Rs. 50,000/-

7. INTEREST TO PARTNERS:

1) INTEREST ON CAPITAL:-It is agreed by and between the partners hereto that
simple interest at the rate of 12% P.A. or at such other rate is may be mutually
agreed upon or prescribed u/s a0@) of the INCoME TAX ACT, shall be payable
by partnership on the amount standing to the credit of capital u..o,rrrt of U-t.
partners
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calculating the above remul
benefit of house rent "il:1ill 

and decide to pay sarary and grant theconv eyanc e arlo wan""; ;::I:i 
-l;r="* r,-::*:ll,X #: 

ilff?:":J
lil#iT;d::J:Tfi*k"-*i.v,'uo'.,* u,,a o. other benerits to theupon. 

'errLtD Errrrer on monthly or yearly basis as may -.rrourty agree

e. The remur

;*l:ilfi :?lT#n';iH#;':i':",'"?,::;?x,fi 
l{,#:llffi"""il

f. parturers shall be entitled to

:1",f :,liT'nip."*".a",*,#tXi[Xill"ffJ"H:."ntduringrheyearrrom
d e ci d e i # il:T "H:,S;fjni?:i#ffi Tl"'T' ;tr'::'ffi *

9. PROFIT AND LOSS:

a"tt""# 
and loss of the business shall be shared/borne by the partners as

SHARE oF PROFTT/LOSS
50%
50%

10. BOOKS OF ACCOUNTS:

oper books of
otks or """,;;;','nTi'n :'i"::rT;"J 

"ffaccounts shall be closed on 31st MARCH
shall be audited by a Chartered o..ol"t'' rd at the end of year
mutual consent. Such audit"a_u".o.rr,t "11 

,1" partreri by
acceptance of finalization of accountrtherearterwuiir."tutt'ation "r """"""i, iil:"t:ltH;l:
11. BANK ACCOUNT:
The firm shall open a bank account 

l1-1 schedure/Nationarized bank and suchaccounts shat be operated by the BgrH paniNini shall r,urr"-tn"-riuerry to;f"" 
current/fixed or utty oth", ti'a of u."or* *]rr,"any banks, as they deem
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12. BORROI IINGS:

negotiate
of carryin
nd conditity as security which the Firm may own. Suche made jointly with mutual consent of all the partners.

13. ADMISSION, RETIREMENT ETC.:

a) Admission: All the partners shall agree in the case of admitting a newtt*H:l;T:*:jt'* rhe terms and condlu"", ,n"ir be as agreed to with such

b) Retirement: Any parbrer who wishes to retire, su tion underclues (5) of this deed cur, .uuru lo from the b";l;; .r 
firm bygiving THREE months notice. e-* the date or "*pi, lI" *ontn,the out going partner shalt not u" .r,Jtr"J;;r=;l: 

firm. rheliffi:lilt"tfi:feTi:}'j carrv "" 'r'JuJil;l i;; ."" admit new partners

pacity, death of any partner
share of the partner shall be
shall be continued.

14. TRANSFER OF SHARE:

Every partrer shat have a right r: r":lt:: 
To.rtsug" their share or interest byoffering first to the existing puit,"r, by a register-ejpost retter in writing. suchshare shall be purchased ui;;il;o.,,"*r-,i"ri;;;lJ lpo,r between them.

15. MANAGEMENT:



I

ALL THE PARTNERS shall attend diligently to the business and carry on thesame for the greatest advantage of the. ;^r;Lr;;;;rm and none of them sha' bedirectly or inair tly 
""g"gEa't" similar ,.' ., competitively engaged orinterested in any t aL o, u".rir,"rs of the kind run by the firm.

16. INDEMNITY:
All the parturers 

:1"11 pay and discharge their separate/personar debts and
lii"t::[? 

and shau i"a"miirv ia ruup iia"-"r'n"dthe ti,i, 
"n"",r"ery against

17. ARBITRATION:
In the event of
DEED"1'r,;;;;-f.T'Ji:,J.Tif, 

"'i"r5":r"Tilloff 
o,::::f 

""fl ,,i?H.",,,"r:T:governed by Arbitration Act 1940 or of any*oairi"ution or re-enactment thereof.The venue of arbitratrot ,nutiuu nuogaorl. s"up.iLreto the court in Bangaloreshall have exclusive jurisdictio" to in" 
"r,.t.,rior,ii"ii ,rrr* courts.

18. PARTNERSHIP ACT:

That save the matters provided for 
]n this deed of parturership, the partnershipshall be governed by the rnaiar,- partnership a"rt'rnu 2 and the rules madethereunder or under any othe, i"*'ro, ,r"il_"ru"r;; * force

19. AMENDMENTS:
Any additions or alterations in the terms and conditiols 

3f this agreement may
H:ffiff:"li:in"rLhrnade by -,rtoul consent of-all the paruiers under an

IN WITNESS THEREOF THE PARTIES HAVE H-EREIN ;P SET THEIR
fitil?;r8ilr""itsir?"rilacnnnvrENr oN r-rib r',E _ibev or ruNE

WITNESS:

? \^^I i^ fvo .i ,!lKxo^*, lol
,+4 /In-, t+K sbu^, lr4^,^,-rfu

121 ;n-
ry

A-\3, Drf ["o*, Lhln*i^
g€*J , &:.EF tc\rc},C-J-Ji^.g"tt,^J. tor,5n B-ngJ"re - td

[1J FIRST PARTY


